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BARING BROTHERS ft CO., LTD.
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i An Investment
Exempt fanFederal

Income Tax
To Yield About 5
The strength of thin Issreat-ma- nt

Is emphasized try tha
fact that it Is legal for

banks In eeven atataa
where tha laws loramlnt
aartnta banks Investments
are extremely aarera. In ad-
dition, this Investment Is

as aeourltr for
emergency circulation and
postal savings deposits.

Those desrrtng a very conservative
form of Investment yielding a desirable
Income should obtain full particulate
by sending for Descrlpilre Circular,

A. B. Leach & Co.
Investment Sacurltlaa

149 Broadway, New York
Chicago Phllidttphta Butfala
notion London. Ens. Baltimore
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deal Ip high grade munici-
pal, railroad and public utility

Ism's far laveslneal
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Bankers and Brokers

( New York Stock Exchange.
Members J New York Cotton Exchange.

(Chicago Board of Trade.

Two exclusive private wires to
the West.
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FREDERIC H. HATCH & CO.
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Frlvate telephone to Ilojton A Philadelphia

The A reran price of the First
Preferred

6 Cumulative Stock of

United Lights Rail ways Co.
for the pant ear was SIV The
average lnte.lmcni earning on thin
price was 7.33 per cent.

Monthly earning statement enow
that the dividend on this stock ll
being earned Nearly Three Time.

TF i lumld 6o vltaui to matt tamtnf
statiments and furntin quotations on

H.F.McGonnell&Go.
35 Fine St. Phone DOM John. New Tark.

Railroad, Public Service
and Industrial Bonds

Clark, Dodge & Co.
BANKERS,

61 Wall Street, New York

William P. Bonbright & Co.
Incorporated

Seasoned Public Utility Investments
14 Wall Street, New York

Iindon Philadelphia Homos Iietinlt

LETTERS OF CREDIT AND TRAVELERS
CHECKS

ilNTERNATIONAL BANKERS
' New York Leipzig

Wm.A.Read&Co.
New York

Ckkago Philadelphia Boston London

FINANCIAL NEWS

AND COMMENT

Wall Street Spends the Dny

Listening ApnthnMrnlly

to Humors.

STOCKS ALMOST STAGNANT

.Improved f.oeal Bank Posit ion
Features of Return for

National BanUs.

Stocks remained In a torpid Mate, yes-
terday, while Walt Street tried to get up
aome excitement over tho 'trouble" rumors
which were Industriously circulated
through the flnanclnt community. Pre-
vious experience suggests thnt there
scandalous efforts hnd their origin In
nam speculative .quarter where concern
was felt about tho refusal of the market
to respond directly to tho pressure of
bearish sales. They might hnve been
bred of tha sheer mischief to which
Idleness conduces, but they had certain
grotesque aspects. Tho "trouble" gloomily
hinted at was all of the same sort, namely,
difficulties of financial houses, but so
many names. were gossiped about as to
make the whole rumormongering ridic-
ulous. There was obviously ao much
safety In tho number of firms mentioned
that the stock market community refused
to become uneasy.

The matter does not deserve to be
treated lightly, for It Is serious business
ordinarily to partlclpato In fabrications
of this kind, and indeed a good deal of
Indignant opinion wns expressed over the
episode, opinion which would not be quali-
fied by any fringe of fact which might
appear. Inquiry disclosed no substantial
basis for dismal anticipations in the direc-
tions noted, and the financial district's
expectations havo long slnro made i
rather ample allowance for tho em
barrassment of flnanclnl positions re
suiting from tho liquidating strain of tho
past year and tho present test or depres
slon. It would probably take a good
deal of "trouble" to causa nny surprise
or make nny very profound Impression
on the securities market.

One thing which the foregoing feature
of tho day did wns to emphasize tho In
dications already given of the extent
to which quoted values hail discounted
adverse factors anil Influences. This Is
not to say that the mnrkct Is about to
advance or that It may not renew Its de-

cline, but some slgnillcance attaches tn
the coincidence of morbid phenomena In
Wall Street with this week's shrunken
volume of dealings in stocks at a relu
tlvely stable price level. Tho list closed
last night fractionally lower than on
Tuesday, but practically there was no
change of prices and trading was on al
most exactly th samo scale as in lues
day's meagre market. The action ot
stocks, or rather the.lr lmu 'Ion, lately
hns begun to provoke n good deal of
curiosity as to the naturu of tho Itnpuls,
to which It will moat readily rispond
and the kind of response which will be
made.

There was some weakness In seoutltles
abroad which might have beiti rel.tted
to the resumption of new piomotlons In
London, although the London market
professed to be a little worried by the
threatening portents nt labor contro-
versies in the I'nlteil Kingdom, Loudon
discounts tllsplaxid enough llrninc-- s, In
contrast with the distinctly easier

or money here, to account for
the further strength shown In foreign
exchange, demand stetilng closing at
4,S555W4,SSC0. It may l' that financial
Ktirop" Is losing some of its fortitude
mustered up for .Mexican affairs. The
reported despatch of Hiltlsli warships to
Vcta Cruz did Indeed receive an Intcr-- m

elation bv Wall Street that the Towers
might once more be preparing to try
forcn a positive and aggressive

to
Mexican

policy at Washington.
In other respects the apathy of the

financial district precluded nny obvious
direction of notice toward tho budget of
marketwlse news. At all events no novel
confederations wtre inspired by tlin Wash-
ington advices telating to the currency
bill or the programme for ttmt legisla-
tion. Information about the conditions
of general business repented the story of
decline, especially In respect to the lion
and steel trade. The rapid absorption of
the total, of new notes Is-

sued by the New Haven railroad was not
of obvious significance Tor the slrire list,
but It did testify to the steadily strength-
ening local bank situation. Financial in-

stitutions are plainly well supplied with
funds to be loaned for short periods at
interest rates ranging from fi to 7 per
cent. The call money accommodation for
Wall Street borrowers renewed at 24
per cent, the lowest figure noted In many
weeks.

The orellmlnary report by the Comp
trailer of tho Currency, giving national
bank conditions throughout the country
as of October 21, is, however, evldenco
that money market Improvement is de-
pending chiefly on slackening demand.
The reserve ratio of the national banking

stem on October 21 was 20.31 and has
now remained below 21 per cent, for an
unprecedented period. It Is striking also
that despite Government deposits in thu
national banks specie holdings between
August t and October 21 decllnesi

legal tenders Increasing Just
about half that amount.

THE STEEL MARKET.

Farther Softening In Qnolalluu Una
Been Announced.

There have been further cuts In the
prices of steel products, and steel bars
have sold In Chicago at an equivalent of
$1.20 Pittsburg, a reduction of $2 a ton
from a week ago. The Western lion bar
market Is very weak and sales have been
made by small dealeis nt 90c. a 100
pounds.

Hlack and galvanized sheets, which a
week ago were selling nt $2 and M
respectively, have sold as low us $1,00
and $2.90, a drop of 12 a ton front tho
current price.

The Iron Age says: "The slowing down
In Iron and steel operations continues and
In tho case of some steel companies has
been more sharply accented In the past
week. Buyers of steel products nm said
to be awaiting developments, which Is
another way of saying that Ibey are im-

peding lower prices and therefote, do not
consider this tlin time to make contracts.

"It t not easy to measure the extent
to which manufactui lug ronsiimciK it
Mulshed steel have curtailed output, Auto,
mobile roinpanles are known to have re-

duced forces cousldetnbly. Agricultural
machinery Interests, Judging from Iho
falling off In their bar specifications, aro
operating at a good deal less than full
capacity. This Is nppiuently not duo
In an unfavorable outlook for next year's
crops, for prospects ns gauged by plant-
ing aro good; but lather to the belief
that lowtr prices for tlielr raw materials
ran be had later and that geueinl hul-nes- a

conditions do not warrant full head-
way now,

"Railroad buying has not lii)iioMd and
early betterment is nut Indicated. Some

, of the rail mills are close In the point
where very llnillid operation. If not
shutting down, will bo forced unless they
run get orders for winter rolling, The
Pennsylvania contract will be considered
nt it board meeting ne.xt week, in
every recent' scar new rciittnvN will mi.
pear In this coiiipiiuy'H Bpivlllciitloii having
a bearing 011 mill cost 1111.I tho adjust-
ment of these takes time,

"Railroad, agricultural, machinery and
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NEW YORK STOCK EXCHANGE PRICES.

Railroad and) Otker Share.
Wednesday, November 19, 1913.

1200 Alaska O
100 Altls-Chal- Mfg

6500 Amnl Copper
200 Am Hect Sugar

3200 Am Can
200 Am can pf
200 Am Car & F
100 Am Cltle
100 Ant Cot Oil
.100 Am 11 A Leather
100 Am Loco
100 Am Smelting
100 Am Smelting pf
600 Am Snuff
100 Am Snuff pf

1500 Am Tel & Tel
100 Am Tobacco
100 Am Tobacco pf n
400 Anaconda
100 Assets ltenllzatlon....
100 Atch. Top & H Ko....
700 At Coast Lino
100 lialdwln Loco
200 H & O
100 Helhlehem
200 H V Goodrich
100 Hklyn Unp Tran....";
100 Ifklyn L'n Clas
100 Cal

1800 Can
1500 Con Leather..'

100 Chi & Alton pf
125 Chi & Northwest pf. .
200 Chi Ot West
800 ii F
100 Chlno Copper
500 Col K & I
200 Con Qas
400 Corn IToducts
100 Corn Products pf
100 Del & Hud

1600 Distillers Sec
1900 Krlo

250 Krlo 1st pf
200 Gen Klec Co
100 Gen Motor
100 Gen Motor pf
200 Gt Nor pf
100Gt Nor Ore clfs
lOOJHnrvestor N .1

25.IIomestako
100 Inspiration Con

Int Pump
400llnter-Mt- !t

1200 Inter-M-

300,Kan City Soi
lOOILiggctt & Myers
200 Liggett & Myers pf. .

2800 Lehigh Valley
lOOiLoose-Wlle.- q

300 L & S
200 Mackay Cos
215'Manhattan

1200!Mex
100'Mlaml Copper
IOOiMo pacific.
500'Nnt 11 n Mex
500'Novnd.i Con...

Pf.

100IN Y Central
2600IN N II II

400 Norfolk West
.ICOO'Nor Pacific

25;Paclllc Mall
SlOiPenn It It

looOiPcopliw Gas
900 liny Cons Copper,...
100'P.y .Steel Hps
100 Republic Steel

19,"00He.nllng
200' Rock Island
lOOlIlock Island pf
100. Seaboard A
100 Seaboard A L pf
lOOlSears-ltnehuc- k

30 S Kresgo pf
loO'St L F

3200 Sou Pacific
100 Southern Hy Co
300 Tenn Copper

2300 Texas Co
220OlThlrd Ave

1590,l.n Pacillc
200 I'm Pacific pf
100't'n Dry Goods
400 l'n Ity
400' l'n P.y lnv
loo S Rubber pf...

21200 V
200F Steel
600 L'tnh Copper
100Va Carolina Chem....
100 Wabash
200 Westlnclioiise Kleoi
20O!West L'n Tel

Total
Nuti: Where "c"
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Ste.'l
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follows

ASKED PRICES.

iiiicen Kto. in wetc no lions
TIM

Til',

Call'et

Inv

MI4

10

pn

(Qli

m

Vj

13.1

s

1MI

M

I'et pf

C, M St

pf

pf
Kl

Pet

Y.

pf

pf
1st

pf

pf

t'ti ms"u r
Unl. Atlird.

311.1

ui'a
DeHMAl'tll. Pj
IKliAllloCr 17',
lli'llAllli.tilp-.--
DelAMnrk S5
lrlAMftc).;i. S5
Ik-- l'n ted f!l
DlllSSAA I
D11ISSAA f, II

llultontl' lf. M
llrle 3d if, .U
1'ihIM AS . II
IVilMASpf :i7
riViHiluorlli sj
rwiwiw pi in
iSWIIrlmn, ,11s
(avilrlniri'tlim
tjeni'hro 17'.
(it'll Co pf .105
OlNpf sopil 12:1
(iucgenhriiii 4:1,
llainnn... 77
IlitVAna pf , su
lliirv.N'J pf --

llarv Corp..l(ki4
Ifarvl'or 1U.no1;
Unci; Vnl 125
IllCinlrnl u
Int AurCorp 4

Int Atr pf .. ;
Int Paper. 7'a
Intl'apcrpf.
tut I'o nip pf.

ii

IiiK-lla- pf 0:.
Iowa Central a
Iowa Cen pf. 13
JKajsrr, 7s
JKay 1st .t..lll
.IK'MCopt. Ml
KCKlS&Mpf 50
Ka4('l!J- pf . ift'j
Kro&llesU. 5
KAHM pt II
Ijnli'iliMim. vn

jct Steel,. 30H
l.llrlr&W. , 7
U'.rAAVpf ,. I4Like .Shore. Ihi
Uimrlt-laml- . 30
UirlllardCo 155
Lirillard Pf.lO'j
I.WIIeslstpf 05
l.Wllesr.lpt h5
Mackay Cos. 7S
Maylll St. A5
May 111 St pf vs
Her Marine. :i i
McrMarpl.. l.Tj
Mex I'et pf Nl

.01

2d

'.''.
.'.

1:
:m
M

115
lwi
115
1M
I(W j

ti
.S'
105
115

PKI
10

31

IOI
U.'i

.1

20
4I0

37
m
nn'.j

V2
UI

"II
nr.'

il''
no

nutomohllo lines, though specifically men-

tioned ubove, have iot been alone In the
tnuti action of steel consumption. It Is
noticed In less Impottant Industries, and
Its extent and suddenness havo been a
surprise to the steel trade at large. The
entire industry Is now close to a two-thlr-

operation of Mulshing mills. In
the Mast two or three steel plants are
running to but 10 per cent, of rapacity,
and olio llasterii producer of billets and
sheets may shut down this week.

"Pound! les hno not been as much
affccti d thus far as concerns which use
rolled sleel. Tho former were laggards
In tho hnpioveiiient of two years ago,
and 11 ro correspondingly tenacious of
business now. Thus the relatively full
at which pig Iron Is now shipped
is n mutter of comment. ,

"The decline In prices ot rolled steel
Ik slow but steady, lllack sheets have
sold at 1.95c. Pittsburg for No. 28, or

I less than last week's price,' This
while $3 a tall below the low

point of 1909, Is still a ton above
that of 1911, when 1.75c. was reached.

"linlei u Inquiry has come up for bil-

lets for Ihe Inst half of 1911, but It is evl--

nlly not taken seriously, as buyers and
sellers nru far .apart.

"Tho situation as to Imports Is un-

changed llastein representatives of one
lluropcnn sleel company hnvn had scores
of inipiliies for prices from now sources
without . - business. Domestic
consunurs talk of foreign offers and of
titipi i t puMiihltlllcH, but nil hesitate to
in.il.u the plunge, preferring homo prod-nU- s

of known quality eicu at a hlgher
piicc.

"The Standard Oil Company, our Lon-
don cable saya, haa bought 200,000 boxaa
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of plates from Welsh makeis for .inn-nar- y

and February shipment at Ills i;,I
for quarters and ISs. for no to lii
ionics, presuniaiuy iirawlmi k business
Welsh works am also reported tu haobooked a Ilrltlsh Columbian order,
In competition with the I'niteU

"Pig Iron still
and some recent sales bv !.n.t..,.., r,,,..
naces have been at cost to keep lurnacisin operutlon. Further sales i.r SouthernIron at $10.50 at lllrnilngliani fur Nn. jare reported, but confirmation in inching
of the rumored salo of 20,000 tons of piiie
Iron on a $10 No. 2 basis, illrect denialcoming from the company generally

with this sole, Negotiations for ::,1 .
000 to 40,000 tons of Southern Iron forplpo works, first half delivery, aio nn-d-

wny."

MONTREAL MARKET,

Ilriiiilion Traclion
Canuillaii
Cunaillnu Cement pfd ,

Canadian Coin Htlbber,..,
Canadian Locomotive ....

Iteaenn
Dominion ,

Dominion Textile
Illinois Traction pfd
I,aurrntl4ta

H
Seotlu

Ocllvie Flour Mill.
(JnelsK.
Hich Out Xav.
Slmwlinrun W 1,
Hlicrwlii-William- s , ,

Sleel Co nl Canada
Toronto Hallway
Winnipeg Street

924

39

122,
49

99
3S

127

1504

26;
140'

321.'.'

(13!
'

2l's '

106

.1.1

Ks

ivi

Net
Chanie.

quotatl

S.nrs.Hpf

Snl'IISiicar

liaUernf

I11IM.AW pr
Twlnnu

i

I'SCIl'lln-

Slninie pf

ill,

Watiasli
IVilM'aiiro

Wl

71'
ll'l'-- j

limitation iu.li-idle-

otii--i

tin

Oil.

large
statesprices

cred-
ited

THE

Cement

Detroit

.Montreal

Hid Aakeil

31', 32
HI

w r.
Ill 4!

IM li.l
70 71
4il' 40',

! Kl,
'ss.

KI2 11
Jll'l SI'll-j

71 'Jl
ll'J
IO'i ll,

nn''., K.;i.
in ni
51

'20
I4il 142
IN IM

RAILROAD AND OTHER BONDS. TTANT.i.iM MAD1T17T UAQ

Amrr Acr ev f 10(10, 0 I Tj
tooo .niiaa 4000 (IIH4
lcoo oon loon til ij

AmT4TevJl4n r.000 11K4
1000 ti 4 aoofi noa

Am Tobareo R nooo IIOIj
looo... 1 1 ft 4 1000. ,..,no7n

AmUTtllnir I' 69 Dill A I II lt 69
r.000 T. (S0H0...1OO

Armour l Win fori ?':ooo no iooou ot?s
IIII0.M4 fin PtUnv A II

lrhT4,SKr rono,,..,ntila
(1000 n,''. Tin CeiuVP rn.V

AT A ren 4 '.'ono.sin I 0 1 laHi.S,.,!a lloeVllicVll'''
4ooo nu.V 4nno nn?s

ROO nu-'l- i tnillmn Htel s
ROO IlL'.lj r.POll I)H7b

slolH r.ii t Met rlM1"
r."i.rt , naia! r.ono 74:11
AT.V HF nil J stti rnnn 747R
tooo M.t r.mio 7 40

llftocv4Hs Sfinoo 741a
anno 0 St Pniplst n
1000,. .,,0 1 n .icon ftHU

nsiiflt ll eoi.i 4 nil rrnciinn 4
:ooo tioni 4onii am,
1000 noialKc rt s m

r.00 ti t vino mils
1000 tlOll 4000 (Ill

lleltft (1 P I. i:,Knnx ftOhln IM
A W Va i

lono h:ii4
Pnlt AOStt'3M
40no....H7l.

Ileih siccl ex 5s
looo ti.iia

Itethsteel MrV
I doe HDI4

nw.nr A 7 Av en
lono... lotttlnl(anTr.ni r.s

I9IS
II nnn tio.Nin 11 T rv .

31001 F4.M t
2000 .H.'i.T

lllirfllo (las 5s
fen poll otf

:ooci 4 0ia
l auuas ft 1: r.

2000 nuia
Pen f
I.10OO OA
Chr4 A nhlo fi
r.oon,., 1 on a

Chi 11 A O em
toon sii7M
4000 Hn-1- ,

r II A 11 tnllll 4

."OW !I4
(' M ft II .NVh 4'

IOH SSI 11 II 4
II'IHI'I,,, ,'.1.14
CVAVtP rv l

.OIl...tll.V4nn,i...iOI"a
f'M.'.vtp umi'- -

000 1 11 1 .l
fill A X W f 5s

nono. . . 1 0 1 a
rid itv4 ki s

moo , .11

rhiuiftp im i
200.1 ,"i 'J 7M
7000 ,V.'I

fid lilftP itv
4IIOO. . 711

lono 7 .la,

Ai,.,l,. tiw

non . 1 fiHl-- j

L.urett a mjw
I.oniisia'nil file

Win RtHa
Loiiir 1st cm 4s

10011 SH
l.i ft Ark 5s

5IK)d H D
I.oil ft X SI 1, 1st

1000.,, I OSU
I.OII iNll 4s

scon ai4
Mirliiu rl Ir l'is
aono nosq

Minn ft St I. 5s
toon RHIa

Mo KanftTe 4s
1500O B!l
Mo KanATel 2d

tOW 7 1 7s
MnP.lclfltSslIM

2000 11 a a
Mn P.iclfle ev 5s
tr.noo 7h
N'allnnalTiibn5
toon pil

N orl M A (1
romi fill

N Central s

cnoo Hnia
V VC1H AStl. Is
20000 pn
NYfltv s lana

lent r.'ls
r.noo... t 0 4

N'Vriiv iu mv
2tnoo. . t 0 4 In
KYfityi(iano
25000. . 1 ooi
XV c iiv is inr.o

tooo 11(11?
N v (ia rleo l.i

11 ft PSs
loono... I o 1 a.
N i.as I'lec

11 ft ! Is

1.1

s'ia,
I

X

':

191.1
0100O
PeoOACfile as

S.1...B1
ixirlllanl

1000
lleailini tr m

1000 o:iir
0:1

Stl. ft Iren
.',000... 1013i

I. a-

inv

J
inoo.,,1 1

A
Mono
Ml.ftSI'fil".
24000 70t4
rono 8 3 1

StLniiS
toon 7fin4
.wnn (I

4

0 41.1
SanAAA Pas.s

r.roo
Senh I.

1000 7!2la
ItellT ft T '

20110 nd-l- t

anno .4

ona4
Paelflo H

lom.slO. . O O

0000 Rll".
I'aclile rv

mono KtTs
KIIH

looo k.IIk
r.ono

Hv r'"
.1000... O.'l I a

Itwy .
aeoo 1

isnnn TAX?
Slanil Mttltti 5s

HOia
Trtas
mono nn
;oon nnii

.Is
,11111

I

Tnltri) 5s
m

Union pacific 4s

i4 s

looo on
llealty ft I s

looo
I sf ss
mono finnion t
Va G4

A fo
inoo A

2i(no nni
.1 lf.oon (i

r,.,oo. , ... 4

k 1 .ii tsnoo nnria
It I A I rrf IsiXV N'llAII ev lilOeOO ftlWn

7.'i lonoi. ,ins' nciaj
r""... !1 OR'l 7(.no A7
I em 7,1 .".(ino. .KmN'lonoo ona4

n.INI PVAOcii'n- Ml.Vlltv' 2"0-- rtd
20i"i. . . I I :4 del, iVh ' 'loono A7t4

("hi A W In, I is i.vmvi . rn .iono .171a
HKm m :t:i noon... dills Va 5s

In fill If 440CO... t O'l 073s
0000 77:i annuo. ,in'.'7s' Rnon. .. U7lj

Cut ihern l 175000. . 1 O'l Va ft S IV en 5s
tooo. ...Hill i v itvs nil r ..eon ol

tiel ft Huil rv il' mono Wah 1st 4

iirf A U' ev l rrtl0calrs
ris'lllers-sei-n- iri!liinooo 17

lids fo'p XorfAW Piles Is Col Tr.lsl
."on'j, ...nirit mono. .S7i..i ioooo... .17

11 I Xn'ih I'arl'lr l W ill PTer2d Is
l 500.1.. ,.(K) iriilOiatcs

inno. ...iU-I- North 1'arlOr 1 lnon. 1

.'ooo. nil. ;ooo 11 ,1 a V. a.h 'I' 3' 'ni OrllsllftNavis tmio. .. HII3
lcoo .!iaj .'Ooo Ill Western Is
20O.1. I 7N Pert A Tel .s 1000.,, lOO
2000. . 0'2 r.ooo n(i- - 3iio. , upts

llmts rrnni 3:1.1 ( llne.
Ateer Aer v Inilhai steel ' Norr.ilkA is
50.H ()(!l. IH3i 014

Am Smell i. Jalisiiese 4s '"X'.slll HHI
o:it tooo 771? ni

Amlftl cv - l.ael (las 5s i00O...l 0(1.T
licoo. . .11 t 10O.1... 1 Ivnns. 4s inn

Armour s liis IM iml file, noon tinnou no I'.i ev tnt.1
A T V - i Mil A Nor i'.si I17U

ii'7m iooo... i tiasi
.".(00 ') 12 - l St I' A SSM Is rift c fit 5

IIA(ievl .V"l.s-- 'i !l I4 "(114
:oon it 1 14 N v c I. s v.,s I.MOIS.S w tsi

ren Leather 5s 7Kipo xv ( itv 4s tsi-.- s

fill II A cm Is .',0.10.. ..mil;
.1001 , 11 , it,-

fill III 1'.
Is .iono. in'lf A ' W e I" 4. lliil A w (

n.lla inno.....S4ia(l,i ItlAI'ref I. V llvs ft "s
7 i7a 1000. ...i:i."si

orstionrts ,Mrsnluei

FOREIGN BONDS.

Is ltd'

Nl I'S

Is

3'

4t

Is

u

a

7
eon

A

Vo

l.won

fs

new
7 4

a

mi.

(1

V
0 4

en

Jl

.i .sn
200.1 7 ,r,1,

So A Nor Ala 5s
..107

fcn I'nciri- -

".KVI N,Vo
."1 4

li
lion... (I

( hi A W 1ml 4s X V rm I'ss tl s s f 5
2000... .M.t iinia lKKK) a 1

Kleetrlr s, ifir llallA N"av l
200.1 . I (I'.Mjl 11 I

Im. 11

VOIIK Plllf

0(Ha

lliil Iskeil
llllllslt uliSiiUV'Js 7."-- j 73
I'll lo ll 10 on - ?- - SJi,
("i mill! Cel. sols .... 7i,',
l.'i llitatl fiitisuls .1'...- - . ... M's si
Prtlsspo Ciitwits is '.is

ril no lii'ierlitpi-n- l s Kii4
llivailoi (JiiM'tnini 01 - ... US', 7.
Illi'mrll liiivenitm 01 s st,
llnmlnire CiiM'rnnii iii 3s 7s',
Nivny liiiit 3s 7j 7.
i i of IVrlln i'1'i 07

nf fnliiglte Ul'v Ill',
fit) i f I'uilil.'i.rt 3'.s 5'.i
( l nf Miinich PI'.
IttisMrtii i.oieiiiiri nt l vs s)(.,

111 ,.f i11m.1 - . v..

4 liisln Prices nt I'nlteil s4ntrs Hun. Is

-
if."

I

IslCll
lis
11 s--

11::
11.

I

C..IIP
Cm 2s i

I'.'ip 2s c
t '.111 3s r
t'.m 3s e

4

I
1

r

(

f

I

I

I ll', j

rUBLIC UTILITIES SECURITIES.

mi ili an I A Trariimi :ivi
n lei l A l i.i. II. in pf nn I'"

Ailli.iml il. ' IMttet I.I Hi
Aillioml I. i i pf is 5n

lli'niK.asA l.li i . 75 7"
lle.lll ft liu p( 4..'j 47'4

Aoii.rlr.iii Pouei A l.lirht r.l ft7
All.Mli-.iJ- l l'i'et A I tshlpf 7f.'j 7s,
Al.ii-rl- nn I llllMi's is

Piiblli I 71 71
Cllli.sSellii 7U H
Clllis.-scnltep- f r.l '71
Ciitntiiovtlit a 1' It A il V.
I iinill.nnw.llUi 1' K A l.pf 71 77

ii i 1! le en le ui n ,",s ...t it

UrrllK' Ilnml lleposlt pi 5.1

Dlslid I 'ecllle 5- -
I oiplre lllllctl"i.lii.pr 70 75
I i lulil A'l l.'.t 2I 2".

I', lieinll.lL'lltftTui llonpf 72 75
I rih I llllili'si o lit.- ... :i
Krilerall llltlls lit. pf .... 75

A'DleeltleSecilllHes .. to
i.a.ftl'l-- . 'rlesecmltiesp; n

ftl'lei-lll- 22 2 4

Mi'tll.lll.l I'nuet Co 3s ,

l.,l i...l I'OIM'I III Wl

lllein Oolallo I lutil .V I'iiivi r 15
.N'mUicin (llll.irlo I A .'.'.I M
.Nlirtl.i-lllSl.il- i s Pom I l'n 2.1

.NtnilieniMali s I'littt rCopf 7o "3
I I'nivel A :in 10

I'atllU.li.isA I'leclrle 35 :.il
lllcli..s A I ' Ml

Ill lilll.ll.. Ill A IJehtCn 17 Vll

III pillillelll l.lKlllCiipf . 71
SiiulliernCillfnlllla I'lllsno S7

1'illsnll pi ,W'i j
Slni.il A Ii 7 S

Slnlulnil ".- 1. Copf 2S 20
I . nni , I Ulll A I'imi'l Co IJ 1'.
Ti e III . I.luht I'imcrCopf HI M

l l.lclll A Itallrtllji. 711 M
I ' Il . I 1. llallHai s 1st if. 77 711

il I U'lil A llallw ii pi ..71 73
I .. . in 17

liliploseint'lll II 41
I lllllli sliiiiiroiciiiriiipr i,2 il.'.

WcKicrn I'iiwi r in 17

Weitelll I'olli'l I'l 5.'

villllilrnil

OUTSIDE OIL STOCKS,

I'liriner aril Oil Si.bslillnrlra.
i Hit'itlai .

Ntlinlli" lleiuilng
lloitic-Sr- ri

IlntU-lt- i I'll"' Ute
si Inniieli Mfii

CnlonlalOll 115
ConlliitiiiilOII 1S7

Cic. ill I'lpe . 51
I'linilH'ilanil I l TS

llutrUrt Pipe Une ,

I .all na Slen.'il ill
iin SlunalOII pf

liiilli.ini I'lpe I

NallonalTtallsil
Xi Ynrli Tiansli 310
.Northern I'lpe Line

m i . no
I'd I. e
1'r.tlile (HI ll' '
.Seli'l III In Xo

I em I'lpe Ice
Smith l'i in in ' 2 S

S liest l'n I'll e I

slanilaitlOllofCnl'
i in . nf ,

St.imlaiil of Kan
' mi Mlniil ir
Siniitlaiil nf
SUtl'dald of N' .1

Si.iinlaril or nvi
sici'ilarii or oi, in : 7.1

SIKInlaitl (III.
Sul.slitla . li ti en lllnc .'.in

A I hull
I l'n 1. Une s,'.
Vacuum IW
Wl sl'lnulini X
Waiers-rlen- '.'(l

'i:illiUlriiil.
iuoiaUuna dollara

Paev.V.s
(17

a

nooo.....
M

Ht Iron
(iiur

anno
StlASF em

orii
Sit, SFSs

StlmlsSWMl
Wen 4s

MI'MAU
tnou

aill

Sn

imii
2000

Sn .s

.looo

Southern
1

So rm
ii--

tr
2000

Oi rv
5000.. ...PKla

let A I'ar 1st
1000.
hlrd AveadJS

Mioo

nt
100,1

t'nim.sanFfdit

fln:i
steel

2000....
rirownllrs

clfs j
a

inni

2nni .vino

Uwy
(l,i 2H0

em

iTrr
.""("I

etfs

2i'lreoo

2000
I'ler

r,

Transni tn
W

r.oiti If'OO
see

jO'io prnnai-- s

2foo r.noo
loot

inno on som
J'eo

1O00

.iono
inoo

IIA-- J (tilitsw
.inoo

.1000

.icon

20O0

tut

1000

r.000 srtla
1. ion ts

iinni.
e'i

rnoii si
Tinn CA lt

Pel steel nn
Cen 1000 11(1.

lOOil
ooo

vl,
"is 75s

117',
Intsi, ml,

7n.
iiioieiii

fill v,
If.',
si',

einip
let

ll'2'

tllil Askeil
I I I I

llll", -
lit.',
till I

1)11

li!'H 311

i:li Hie
ti l.n

lll'i llli-
Inn Has l"ii

I'lihlli'
Xniellcill lilitu .pr

ftli

nie (iis a
"f5

rinplre '

ili lal linn

nil
..".

das Pm

l.lin nlll (ins

Coiif
Not 11

It'll I'linet pf
17

l?srk rt't
lielllfpf It.'

A 71

SI
Ii7'

li.ts ItieCo.
U.lsA

lilies. t A

llul
till A .

I'nll.
ti.li llle- - .

I'llllllt'S

Pt.

Mil nil

lean
Hiil

71.1

ins.'! 2im

."In .

Line
'll"' ine.

:a.1
OH

Cul. Id
Inc. 125

III
oil

1,11

IH'2
a.l.".

lnr
V'Oil

Si., on linl ana
(Ml
oil Ky
oil .Neb
Oil 37n
(HI
on

old Umi

.Snail H'l
'i Inn

Oil
(HI

l IV!

I. (1

77.

.
IJ

as
1.'n

2,'l

,n SI
S'i

in

,1
per khara,

P

Ml
ft

7H

nn

7f

ref

no

HA

ha

7 4,1

iono

t'S

7

7

II"
i'ono

el

1(1

st

;ik

Is

I'll

(111

nn

:o
frf.i

II.
Ml

315
ISS

127

110
112

325
240

155
'.'02
:ii
110

(115

315

IH2
an

mi

All

411

I'.ll

tnl

SMi-- l

'"..si

fo'i
:vn

110

M.'i

3K2

l

niii Ask,, i

7IS
2'..l
l.'.l
Is'ril

115
1X7

.VI

70
si;
175
137
123

11

310
111
no

35
I'D

151

'.'ill
311!
311".

I'll
:i."
Ml
IIS

7f,5
- s.'i

:,
101
M

V'l.iO

;:i
rji:o
K',5
lift
l'.'S
lltl
nil
71

312
ISO

14!
l'.'S

.117

117
It
,'is

415
an
2 40
257
151
2HI
31l"i
40,1

ill
311
xa
1110

no

2li5
S7

till
311

53UI

LESS CHEERFUL TONE

Adverse Mexican He ports

lnlior Troubles Serve

to Depress Prices'.

AMERICANS CLOSE WEAK

Some llijrli Grade Investment
Issues Advance, but Kise

Is Not General.

I.UNUUN. Nov. 19, Adverse repot ts con
cerning tho Mexican situation, lanor
troubles and Continental selling served
to depress prices and lend a less cheerful
tone to the stock market hero

Cnnsolls closed higher nt 72N for
money ami 72"i tor account, foiuo omer i

high grado Investment Issues advanced, j

but the rise In that department was nnt
general. Discount tates In Iotnbard Street
were llrni.

Itenoits concerning labor troubles de
pressed Kaffirs and Do lleers. Homo rails
wcro irregular, i.opper siocks iihiuchvu
somewhat and Rio Tintos were firm. Mex-

ican Issues wero shaded.
Americans wero firm and fractionally

higher at the opening of the market, hut (

later In tho day sold off under offerings
from the homo market and closed weak.

P.mms, Nov. 19. Prices on the llourso
weio weak, owing to labor troubles

In Prance. Itentes closed 1.1 centimes
lower at S.C1 francs M'i centimes.

llKtiux, Nov. 19. There was a holiday
on tho Poerso It being the Day of
Atonement.

MONEY IN NEW YORK.

.((loll. IKK) Transfer hy ry

Honey Itntes I'licbn lined.
ILstli limn rt.1,1 er.ll lOO tended tO-

ar.l further easo 011 Iicht bnrronins- - ilemind
The transferred i.WK more to
Mn l'rancjsio jestinlay In ailihllon to the
U'QM) transferred Tic-d-iy The local banks
continue to lou: moderately In tlnlr opeiaiions
ultli the the total lo-- s since 1 rl-

d.i.v nui'ountlii; to JI.DJi.W.'.
Call money on the Hour of the Stock l.v

ehan.--e rulid nt 2'i r cent the lilsheft belli?
3 tier cent and the lowest !'j l'r

Tmio money was easy in tone, ultli rale tin I

changed ltalrs nerc 5 per cent for sixty
days, ter cent, for ninety djy. ami - per
cent tor lour. lUe aim six nion-.n- s

Comn-rrcia- l paper was m to. em ncniaiin '

U.ites vere 5i,sni per cent for sixty anil ninety
il.iy hill, reeelvahle. ami for lt four to m
months innies- - f, per cent for others

Home. He exelunae on .v orit
Si Paul-lj- e. iiremium New Orlemis

foum'ireial. lie. iiiseount: lunk.. II premitim
Mlnncapolis-Sii.- .. prrmiuni m i.oin i"c nre
mtnu. San rraneisco- - : premium Mon-

treal ri'.e iliseoiinl Chieaco l'1" premium
Sierlins- - ex. Iianae rates ere nrnitr itai"s
ere I s"70 0 liso to- - sixty nai. w

for drmaiiil and scm for cables.
Money in I.oinlon, P per cent ' short bills.

5 per cent : thrre nioiuh". 5',lj's per cent
flnslnr pr. of (onsoU, 72f for money anil
7.i for

I'T.s cabli. otioteil the rlosme price ot
rentes ?t '.'iiii-- s 7J j centimes. Kx, han;e on
l.on,U,i. 2" frain s II1.- eriilnne. Private rat"
of c.ii" int In Pan. 3', per llcrlln ex
Inne ntt l.on.Ion. '.'1 marl- '1 pfc- Prtvpie

rile of ihsmint in Ilirltn. 4 per lent.
foninienial prke nf bar siller in New York

."5e 111 l.omloo '."',i! .Mexican silver ilolla s

quoteil al 4ilt.le
New York t?le.irnnr lloae staienirnt r:

ehmses ISI t:n,H: bii.iuif . II., 61' 11, ub
Trea-ur- y netlit b.tlitiuv s.i .;.'

DAILY TREASURY STATEMENT.

WASIIIXHTOV Nov is The stateiiirnt of
tha leceipts nnil po iian.tnts of ihe Trea-a.-- y

s'aow S

lpsleril.iv Th. s tin, nh vtrIt."Hipt s , ' .1.'ii
Pav uarr.ints - "3...'

llefi,,t

Pi.e.tl
!'i.

II I'.

Mil

Mirplus
ftoi.l e.Mltnt. ts,r.liy

VA: fin-i- i iittet.ijl leii'ii,!. oriliuaiisirpontion lav. Sf.Jlj. and tiusi ellan.
N iticiH-i- l lunk Holes revelled for nde-ii-

tinn 11 t:
The eali stateiiient tlie t'nite.l tat

Treasiiter for Xovenilur is show.
(SKXKK M. ri'Xtl

I t , t.lt
Hold lernii- ,.ie.
Silver dolttr .,.1.
sii lyrtilli tl. s ......
l'uile-- si.ites nut, s
fertuie.l on haul..
N" iti inal bm'.t noies
Mlivr bullion, sul.suh.irv silier and

innior cii.o
Cash in Treisurv

it uat tonal bulks
,s an line iasli in Tiersuri- - and
11,'diiit . irrent IliIhImi...

1'''""'" 111 Treasurv and hank.Other Treasury .iss..s. n.
Net hilanee in tieoerai f.md

FfXD
(.old coin n.l bullion

TltrST Fi'Mi. '
To redeem mils' .m.lir.j , -- niflr.ile.ilratid tntil cah in Tieaary

DIVIDEND DECLARATIONS.

( ..n.p.i n ana -
et inllatim It.uiBi. Lleeli),- -

set.,1 iu.ini.,1
I'nl. m Pa. Ill,- - ltdlliu.i.l

iiuailerlv
National lli llnliii;, i.ii.it .

tell) ,

New York-- Air llr.ike.'
llilltety .

Cul.in AtiieiHiin .sug.tr.
iiuitrterly ...

i'Ii.i Inn, ill. Xen lirli'.'ii,.
ii nil Texas I'.n Itle,
iu.irterly .

I'ln.'ltin.ltl. New tlrlei.lis
and Texas IMi-llt-

semi. annual
I'lnclntiall. .New urle. nm

and Ttxns Pacillc.elra
Mnnttcal t'utluit, iiuar- -

telll
Montreal Cniion, itiat-terl- v

Ciilinnhus (las and Fuel,
nuarterh

Ann i lean iia, iinarleilv
.North Amerli .in, iiimi- -

tetl)
iju.irterl;.

I'lllltli-- s liuproveiiieat.
litoilllll

l'i lllli.'s liitprov enii-nt- .

uiiiiit'ily
Ciie.it Mills Mauufat (ui -

lt.fi: . .

Sik

Pfd

Pfd

Pfd

PM

pfd

: pf.l

Pfd

1

r

1

loll

e.

Dec.

DAILY FINANCIAL CALENDAR.

Hx Diviiiiixn
I'no.pativ and Tet

Assoilated .Merchiints
Asi'iH-iale- Alert bunts, ena
Cliesiiiui lliil lliillroad, iit,iiei
Cresfetlt Pipe Line, Ijll, III. ill'.
Clippie Cieel Central Italians.

OU.ll telly
Cilppl" cieek Centiul ItuilH.n.

111.11 telly ...
Il.ll lsna Walker llefl.u Inrles.

inirleily
lley tvini.l Hit, W'uki Held, settit.

alillll.tt
llottleslllUe Minium, tni'llllltl
International Coal and Coke, iiu.tt-Icrl-

Kings Coiinlv lllevtile Light and
Couer. quiti lerly

Plillndelphla lllei trie, Mm
Philadolphl.l llleittle. iiiii telly
I'lilladelphl ileriii.iiiiinvii and

Xnt rislown, ipi.tt tell
I'll. siiiiirir. Ynuausiiiu itinl Ash

ilmla llnllii.iv
S.iiilln estent t'lllltles, si

Suindai it Oil nf I'ailfui ul,i
lerli

1.7

1

m.

l

s.

, .

k . .

i,

u

Sinndaril oil id seinl-- '
unuti.il , ...

J Mund.tr. nil i.r Xchtushii. exna.
Sllldel.uker 1. 1,

I'nlteil Dry iloiisls. iiii.ii terly
While .1. (I, M'i 1. fin' t in t.iK i'.t-tio- i

illni', iitini t erl
U He. ,1 II i:ilKlll.ll)4

pnl'lil i'.ll lll,llteli
IIIVIIMIXIUI I'.ll

lln, rPl.i.1 'I I'm tinn l.UIH
liotiel, tllia le

llelaiutle lulu lliitaal 111' uk

i:i
'

...is

A

'in

...iii-i- :

umi

leny
Oil, iiiniillil)

iSan.y Oil. extru, ,

Uellnnlnf, accumulated.

mul

"si

ir c tr

wei e f
St . ,1

1..
.

nf

.on I '
l.'S ton
S3S J.,)

' ,,.l t ,)

"1 :t
--

.1.111
.11 '17 li

' is
ivi.pr.j :
io.7 sr.j.eii

:u si;.-i- :,

iti
I'3.l74.r2
u.rc.. is:

"M 7' D

ll VV)

it ni1 v.i
- 037 I'S. i

.

!'.!. 1.1

Dec.

.Tan

llee. 2;

.1.111

pfd 1, ll. 1

Hee. l:

llee. iZ

Use. li
Dee. 15

Ian,
lieu

.la Ii.

.la u.

Dee. 1

com 1 c

! llee.

..

ill.u

1'.

l'i

I

7

I I

Mk Auit.
com 1,
i inn W

I'j
- 11 !,u

com t

Pfd I

coin

i mil I I

1

tfn)- - -
- Mi

- 3

llf.l I ,

'

J2 .ill

- till
- ,.i

pfd.
pfd 1,
pdl 1",

I'M Is.

,i,

pfd
I.ii

Federal Income Tax

We will be glad to assist in
solving individual problems

regarding the income tax.
Lists of investments exempt
from the personal, normal
income tax, under present
interpretation of the Fcdiral
law, sent on request.

Redmoiiii8,(I(L
33 Pine St.. New York.

J. K. Rice. Jr. & Co. Will Sell
III Hurtle s, rnnser Slorli
ail I lillili ll!i l.) Coin, ft I'M. Murk
3(1 Motile (I Ire) In.iiriinre Minsk
AO I'm almoin" Cons. Ciilllerle I'nm, Murk
'.'.", -- Iiitiilunl (III nt .Nebraska Mntk

o M il xrii tiiielet Mock

J.K.Rice,Jr.c&Co.
I'lione 4001 to 4010 Joint, St X

Henrv Clews & Go.
IIA.NKIItH

II. 13. 15. 17 anil III IIHOAT) ST.
ii:miii:i:h y. nr.M.'K i;.ciunr.
Slocks mid Honda bouirht ami ml, I for
Iniestori.; also carrleil on liberal terms.
ItanklnK Accounts recelveil Mibject tn

thrcl; at slcht. Interest paid on tlallv balances.
1.1. 1 11; its ok cur. 11 itIssueil aiallable the nnrhl oer.

FOR SALE
Western Power Pfd.
U. S. Finishing Ptd.
Art Metals Construction Co.
U. S. Metal Products Com. & Pfd.

HOTCHKIN & CO.
31 Pine St . New York
Phones 3'u-- l lolin.

GIRARD TRUST CO.

PHILADELPHIA

Capital and Surplus, $10,000,000
K. MOItlllS, Pieslilcnt

X.
A. A. JACKSON. lre.Preat.lent.

HIIOADS. Vlce-Pre-

PAUL, Secretary

pjajajaiiiM'
nnMriH capital

BflffiffifliB $2,000,000

iEIIITRH Surplus
WlfffffffW $7,000,000

United States
MortiiaiJe t-- Trust Company

depository h'f Ilie nf
bankrupt esialrs. lnlerest

'i accounts.
ayat73dSt. 55 CecarSt. 125th St. at 8tD In

sfVSTOlV
INCORPORATED

IrUnoUhiinu aiiiu
CONSTRUCTION ENCINEERS

PUBLIC SERVICE PROPERTIES
FINANCED MANACED

SO Pine Street ' York
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